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^L- 1/ 1 Otr///^y~ u[* ‘i£ /\ fV^j^ 

>** \J m f 'Z' 

f-of *)f’0»/$’S( s '•f* fw j>' ~u.f c -' 

j) h£-\j J»Interest>?(j!(j>'J(jV J*?' / Jlir^cVjJ 

j.f ohft o' -iytj/^7 ^-^/ j 1 / 
- o*f u5 Z- w 1 /u'ij if^ik *>?y jt'z/ 

J>. (Ji^ 1 <£l (j/ ( J (Jjr' 

J/ }f' >*'” f k -r-'' 

t; , tt/j* (l /y w|/ 1> -l j l// . l/ »if P/. / > j' (/^ JV t j 

" >S' ?/££j? j:(Jd'}'<f£-*Ai4/±<6* 

./\\}J%ui£'£^<LL 

OUjjJI U* (J L> - 0\j) jj Ij*- 1 1 Ij-^-*! -*JI I^j t* 

*Jj— jj *H ^ *_/ fc, Ijj jli I jLuu ^ ijli O Cir t y‘ 
(rtl.j/ijjr') 

Jx\f,j/->> rf" i?” jiKiA^JtfWi&J^' 



C H p 

i£~ ijjt, \jf f" >r' ” } i^- »'* t-X^ f -jj 

f n V(/ >S.Ull* i c-*J J ffjr’j£ l jijjtJf}£,jtjZS>z,lHr 

J? njL-itfic S‘L£2f<T'!S<-6 , *fy -ffd? { 1 

"jr'” f -f— 6 &U*Ju}L dJl2-S* tj” *J\Af * 
j*jj>JjZLfLjZ-jyrj?' f z,lHr'Ljr'.fj>f:fl\.)jl*-.J l L 
<T-&x>j'isj'jJijf' j)eS lf' +-*•£ JlW<=->JfSjr-jL 
Jtt&jf* iSj 1 ^ f- JifjJi f* j)jf (fl^jlJ'^- * ijt' ‘t' 1 

'tjtZCfSty'” 

\S",r' n Vjt2Cfj r " J r m J+^J&l'^jije 

J s \it}f7f"nr” i-(.f f?Jj>J*^^f-Jl/Sj'c-£ 
>*'" Jjij^ji 1 jr^ j) <->)*> Jjfj " »'” JL^/JJji 
^}j*>\)Sf \ fff-f i-sj)i-x'c-.ifjt\f f Jtiflf cJ 

UiljibfjtJrtSi&djjZfoS* c-jiJjjl -tL-jj) 
r'<fj*tJ.fjfljf [ siL^— (Jic-<ii-'yjlt/^lj^jvjjr'w^<id 

-f- 'j^” s'V -iT uVj^|j<l.jjjj 

jr'fej ®jt jJ^C- tfy' 

fj^^f^ff^jifS^fjL^ 1 

fi-jljjl -L-J <L-3 j)^-iJ*'f \f L-jiP' -C- 

\J)i-Jfijf-j) } f t Lif J,\j i__jj j,r'J) t J) ffjf 



— ( uEh=== - 7 - . 

£~)j))r'J*J?JiC-j toj) -L-) c-)4^sj ar' 

fyJiC-J? (IS js'c-U? J*'J -if j/ ^ Js 

-c- 

4 

*jt MJ) 

£- f J j C-c^t c- f sJtJ/f J j) jy* )? 

iJ C Jjl; /j) ujSCfjlstj) J}j)u?2-*js/‘ 

/jj j^cj* i}*jj " >r " •i/jiftjrtj' J 

L fis'js' 

)j' *&-_)<—) »jL ; £jj i tfjr i/'^j 
Jit/jrjsi-fj* 

«LaJ ' j ~ j L»- (j^ 

(rr^r/ C cmAJ^J ^-X -j/ = '\t-JJ 
J-.I) L-fjir l JTSJ j' fj)f. j •) Jjjj*j f if 
}fjjt>j~Xj Sl- f±- ■i'=J)~‘^)j)j*tJfJ? -u* 
J)\cj /jL.(.f\J jj)' -Jicf" sr’" /j^oiiuf- JjL; 

j Ij/jh t-jS f//-~ /• ~ tjy ’ jji ~- J j J ^ /- ^ J? 

- u rr2-.)rJjtsJ>'sf ,, )r'" 

?lj ))(*//“ jr'” [f '<L-}~f J/ 

d j /"))' ” j Sc- IU l/- J <—/** t-M wl» j' j* 

^c/ JsZij/jL-ij jj'i*c&j) u-l>lj j)('S L- (J 

j~jc-)< : %% /& - z-tjf lJjJJsj j*£l)j) -Uijf 

j.£uh c-\jf sf<>s J Jyf f LLL. njt ‘~J/--j t 'j r /— 




t J» jj}jL>s j'J /j<=- J' \}'sZ r jj}u'?&^ 
j ^\L& Lc/J j * / £~j L ss j{ J's u\)j>1C'L.( L 

ss' { JJ =/+ ijt} <=- & jJ't /. u jJ <=- '=-js/* Js j{ j^ j/ 

J>' -isj'}('7{ J'L- tVJstL ^rljjjl j j/ftf/f'}^J&L 

j{j£> cJlU ' %JlJr L. LJs ZtL ss' 
jj 4 /jj i\s L sr'?'jl ijsfe Ss{\j'b ss'jZ jjj t—Mj^ 
u=Jjj'/{-& -^ytj{/* > J>''r£/&{ ^>^rrj/JJ -^-Cstjs 
i—\/j\ L j'JQj? '<L J'j}uj)'c- Cstjb J/ jj'j>c)ss 'tx. 
£>£^•/»1 -*-{{<-'/{ 'LL&j\Lj'yc-j{{ 
js^jfCc-\jLj}L.j'ufnc-\jLj/j}L.L 
Lzj*\»s^sj}/'~ ' -'<-{£•=- j'js''<-tjL/sXj*d? 
HjkjAjjtgj'lLWjj -L'&jLX J X'c,'4i<-/*({ 
{j > “rJ ” sr” u? js'?c-i>/jj>c>0\{jj'7 -ssAL 

t> \0' jljAj&L'/s jy' * ic- \> /} ('. / l (JjC} 

-<r 

L l; jU^(Commercial Loan) jf/iJjL 

(Commercial Inleresl) >r ijj\s/f ? fc-l\j'~j/*'j' 

Lj sJfJi'j j Jjl jy* (Commercial Loan)^/ 0//?»' 
L}LLj>'j ) j^'7'jsjlL\.jj'J: l LjfjL\.j 
j:L\.j j'tj <zj£<~s j}('7 c£{j'(Jj'}'vLL\*'<L 
{" >r” jL(f j}/ jtZLSjjljPL. Jt -Ojj Js7> 
j ('7 ss'J/sX * js' -0 " sr ” /s Jsj js' Jsj uiC-\s /}(*7 
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(J* > jf &S? c- - 

. /” /fcxj 

<tf J 1 } -yijj&jf fcz-Wffi-kjLj: ijj/ij* jf^jj* 
J js 1 £— ijr £- J cj/ fjfjJ^tiJj}fjfj£f''r^ 

JjsJ* Jjt jt* <Z'jr , J*Jffj£ r ^ c-$jj i }(*7uf'zJ? 

V Jjtffj^ cJ> f*J/ ji 1 -^tj J/(*S 

yj , (Beer)^(Whisky)J^j^jrj £ ?' \*-^f f-if^J^ Jf f 
frjjJ.jJl-VjLf'iJjjJ'jZjf* (Brandy) JxU 

-j 

ffd? if 1 J? >?y fj* J^ ■ > 

fjQ'j^J*&^ji'j e i*Y "«jff*~jf'U" & 

-l?l 

l ljiy(Whisky)(^*j<f-!f ('tt'fjj 1 -L.U i 
('s jfc Lf'i/ijj'Jf/i^jf' jj' f (J fj(CoV.t)<JA y fj /> 

-£- 

fJJ fi-jij^VjfJrf^j/” fffLf 

-J? C^JJ Jt> * < jt jj f's L Jl -Jt L.* 

fj-f/'fjtJ Jt ( ^jLX ) l/ fj/L Jf'j/jL 1 j(jfJ} 

| /f/-X/JcJjf'J\/* < J±-_j.c. — ‘ffnjjjLfy _/lVi — f 



i-/ j)t/ r /’'ii'^/J^J/ /-}—)/>, >sJjy 

-f ^Sjj'rfjrt'jjj 1 ) 1 & 'r'/)i i f ts i /'ty^ f A *50\* 
ff&2—J*jj-$\$JL&<$)' [/'/ '/&'?' J-if 
o/^<jf)/}*$'j2j//!f[/.S \S/^tb r f 
i)<L-j )}^7 '<L /$'> tif if' jyjj, w ' /<L (/*i> i ) )}^7 

tuttf ^ 

6KJfc r 

[^/jrzC^jt^xL^/c-f j.V/tJ* r 

i-sj\'c Ljl -l/C J^jr* 

/)<-))}('/?/ 

„)/$/) j}( l 7'Lj/j)/j}/jlc r j~/ / 

Jj)j Su'J J/t *- Zjf^iiiZ 2 -j^/JA <-./ 

Jf'<L/-\Jj)'£L-Jyi\Jj)S'C'/'/}/' e —/' 

-ji£zr)Sfc()iL^j) 



^ j}C/~i <r-^ )} ^7 Cz\/ -*.(-//}/<£< k 
2^//.i-/j\^j)'i-k(//j)J}f Jj-./jf /j/$/^~ J* 
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jL/t—JsjJ -1 /j?£ / i jjV'(C ommercial Loan)U<7lj^i/ 

))X/SjlSjrjt>/i-jljl-^J -*>'/)) 

-Jirtjjjttjr i }j)/J[/.L-ijS-^ 
jtjt>Jj/r l J^£ , ?£j?/~/S^i\S^ 

-/. ^J^jr^jtJ^ |/U- wif-t ' vr^-' 

^)? /jj/rtjj t/t )&){ jZ/X rtt/b'Jy** j)'»)JJ}*) 

<r~<L-.)jJ/J)/t)j)' - JrtJrt/i/i )*))'(/' J/ ? /rt [f'jrt 
zJLjij/'j/ fr/rtjrtj/ ^)? [5%jf tikJ-j'/rtjJjt)dj 

-^rt&J 

i 

jSjt^jlj*- t/d“ t) t w/ j/ ^Z-'J) <2*i iX.j .tl J^ 

u;jU ^jftfb 1 /’SJ'^^X/f ■ jJ/Ji/* 

^Xj^Jl/LjI-ji " J)/ 'Ji* i tidf ” J>. ' i)> -J?)?Y 

J))j fX-r/St- 1 ' /Sjr kfiS^/f'T^d? -Vjj 

sj ^jt^jSjtd/SL j'j Crt " jSJ ^ u ” Jr^ 

tf"^’’ {j U )>'Z-StfJJS\>&jj>&jJyS(V/’^ 

(Commercial Uj% J )f i—^' i—'S' >z*)f JJ ^-J\) S 
J'L- £ S2- L-rtS- " JjX” t) -trtdf t K'Caravan) 

*=^ V lAc c- ji> j>' /Jfij/» S-Stf /jjJ 
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: t JL {./&'} Jt>ij / 

iJ-.rtllj »L_DI ^»43 I i-J'Aj 

0 : J^) 

jJ £-2-. /y J>} (jc/ «/ U£/’ /J^v/sr/^tfV*" 

/’'•*}&(* \£0*f 

J*tf'bJ&sc~Ji>i>%\J->/L.J$s <=-«/< -2-2—nc LZ 

Jy* ^$Z$.j} Jo f^J >' 

jjz±'<LLj^//j 
: /u/ jL^/ i- v "y u/ c^' lf 

■^r 6 0! o - ^ *0 ^J C*' *0 ^- ,,J 

< aJ-S t- j— o j-< «o (i ■ ,-l L _ 1 1 

/<</ o/f*‘^*/*'»J‘ 4 r' J ^U^‘ s ^/*^^» J ^*^^ 

U/2_ r r± u ri ^^fi>j}s r >s'fjf^Jfj jY^/* 
jj* JaCff* %>jt£—i£ jft *-/»#>»' f JjZjjf-ty / 
l/ -Utr' l / i *-^T(/j»j/ f/ 1 (/' i 't lj - / 
jfi?M >r */. -^c/(Principal) }/ / ff+ > fyj > 

/'fi j c—>f- 

j} %>f ^ )}j > s/ j} %>S 4 j 6 »;U , <=-i / 1 




*sf e'c- L*,# j/ 

J 

Jt'JSfoj&.utJs’js 

Z- l 2—{Jr' l -{ %/* XjsJ&ij j(f U-J3 j>Z'/* > 

U*C 

S-& *--><-/*? J* 

£~ \j\[Ji <-)./-/ -\j -*)£- Uj } f.Ji J'Q w 1 J>j 

: S L rtZJ./jtjfiJ'jjej &/> ^/yfU 

> — *J I U> Lj »_iJI ^yiJI *J J j*y Ojj *aJ I /. *_Lt L >ti 

/o /li %j y iiC if (j/^,7 /ijii w->'j j u 1 i— \J“- (f- 

.£ 

(rz,i.i i /,j*’ la gil^B*J/: t iir i /»'J>) 

J>'j>J\tJ\* - 2 - 2 -xJ?j/ i^fjlL.L‘jjSSjjj) 

U/c jr” /ijijjKJL- Z—tftSij' /(j/ St— -- J/!> jSc~ *=4 
j l /{ i s/j' i 2 —\f \Sjr*j ijjL j\f' Ssj/f/i— (Sj'/jj'i&Lyiif- 
'U •Isps Uf i /J l j Jf'^-yl fk! ^//s UfJ / / ’S* Wc-Lj 

jl (S jj)> >/* j/ J/ >r 

j/* jrJ/S ~%j -c-i£j\* Jk 4 \j* iH jj 1 <S %jiU <£•(/* 
(Compound // jr Jj j j 1 e- t"K(Simple Interest) 
jt^ SutZSzSjlJ^ZJf il'C&jr'tfsjrifiie-Lftlntcresi) 
Sjt— (iSu 1 / jJ&Ljt jr // u^ 2—Lj /- j jJ*j i iS > Jj) * 



- g jj£ >=. - 

jt i-t; j* liJ'tL. v** >r\J^ < 7 - ^y« iw 1 j 

:Sll) L £ kJ*S&&2A'£ 

Cr *■*!*■* 

(rtMisJlJsr-) 

ijtjl^LRate Of Interestl(^J(Kj/K , 2->fwJ[jt^^. , (jf^ 

: ji.S-J^j) -aj)j t /j , x\f-£i\jJ'±f.\$i—yi 

*>** it'Jj r^* rV «J*j 

(r^hJJijjr) 

^jl) ijC-(PTincipal)jJ l J , ji , J>/^?) , S r Jc-\j( /$• 
j^c-j , j(7yPr\nc\pa\Si)\}/j) i ’^ , j2-f{Sj , ))ijj , c-j 

--cj 'b , )kL j/j^C- f^7 w r -'' wt J t /f |/i ir'Jt n^/T" f^7 )/>)*’ j) *£- 
J j j^ S /S j? * v*Jt yjf/S * 1 J'j <i/ j'f/ l/v' * 

)t\jJ— j)ZL S-c,)f f\J c- f\ 7 \f~4yi\j <L_ j)<S S. c*j)/* 

-J?J&/jt-«('7/-J , c-( , 7fj 

£- f*S J& UL J2>. »?Y 

jl fllslfk S-Jj V ,6» lfJ>Sj)) S j/ j'<z\ - jlr 

c-j2-\*2—[/ , c.\) , rjlc-) : S-(YianV.'\ng Interesl)^/ :i .J 2 >. 
Compound Interest-/ jl2S<S)j*S\fj/2—jS\rf.j) 
Commercial SS * t c. jj f*/Simple Interest «f- f f 7 
S^jr^ , /^7 /, Ji l ^S -./'^jff'SLaon 
fkJ> / *z£- , *)J)s* 7 , , LC-{fyi~f JJ.~ ; jj?jlc-jjLr:J? 





J&. Jjrj/y j^\X* jJ.J. 

(Islamic JlHK AiiJ' £?■ jt u, JL JU r \<j *- JJ J* 6?' 
jiK^yitJf'-^ *^* dJ/Lj /^ Fiqh Academy) 

t 'f'Jt-ts*/ f * tu&Jf&jf Jf /f- (/V/ jt ‘=4 JL/ 

i/i-tjJr^ j-JfJflf Jjjjr^J jiiC ~>-f } S >/(// / 
^>j/ jij -£- z_if £. <£/ 2L J o.,j/ j'j J/» 

Zl 2_p j/Wt iv/Jt/jrt /u-iu^ ^ <L J’/, '<L L 

J J&'t )y" cl-JL^ j/£—\jl—j/ %)<JJ-jL£/J? 

I fyi bj'&tjjc (j^(Risk) ij* ^ f rf 1 

jfjf UjufJ ^/L/V 

dtfiuijjPifxf/u -i>/(*72-&Jt/Zif* /iZ-'fi* 

/j-n Z-bs'jZjjJ\J*''Z\*JC JjtCj j/ cJ.~tA-J- 

j j S^^jK-j.Jj'l-jr +-J <-> j'/fjt/ ■ J 
Lj^.jt t/jU' wCji/i r' / ( y Jtff* Ji ^ ^ u?t 




{ £ u>' £ &ij < j';j'/ 1 /, i jxjj'J £/ *=- — j Jy' 1 

J^ 'JJ f j'u'jxj** 1 fj/ <'//7x{j i2f J. Jj jL $ < <— j/* 
J'&rtjj - /fj ^<^j <^j £'£ £ Jjf / J JL-.jx' 

S.ZJf J / <~,\ ^ jj' <<—f ^f'js.*j\ Ris\c)t/jJ^ J-^J \jf 

is'sf* *!*>'?. jG jj £j* Ji tjj <ij f } / j*x' d^'Z'jy* J* 

<j- /ji jj 1 "Jj^'" jfls £ J 1 jj 1 ,2=(Joint Enterprise) 
jf}{ £ £ J,jj{ j*- J'j'fvk' £ J 1 {?- -^(Partnership) 
JL j\j* jffx'UVjj' JCxtet! jAVJLJ* -x *-j£ 
£-jj <^Jjj/\?j?fx<^iT^£$JifjJ**jj{xJJ i) 

jf^ J j)^i$jA\* <i jr}j*Sjf te-jtytJ S 

-<Z- JX jj <£- jf\ ■* -X <xtf! JjijJ 

f<z- - -*i irtf J 1 -<z~ fyj{\&j’f(lnleres\) ^f'j/w 

tji iXj 4-j J)JL ^jy'jj -JxjJ>/ £•} £ j}£»J>j* 
£'j£ j} f £— ix- ^j'j^-jj' <\jJ tXj £ j)J i \ jJ 

~c£ jjj£ jt'J/j^ -\jjLj* ,i \i i jj~-jj}£ 

jt jt J^yr/-vU.j 
Cftj/ ^ jf£ j} *>Aj fJ/j*£'& 

/i ^ *7- ^ J^ dJjjjffu^^ 1 j\£j'^-jf-^Jjj>f -f*j£ 



- ■■ ■ --C jjJ) 

j/'-j'y-)^jjuj\f-^f.ji' -U c— -J>. i— j' t) f c~ 

j' f- ff i— J' jj' -C-f (f ijjf ^Jj Jif -f' uf\f 
J'^'j)' <'n^ jj*iy / jjX'i— 'Z'Jf <J* jf SCjV^ '-'Jf z—‘~ij 
/j>.l-jl i ! r ijSb\Qijtjsj\C>cc.jZj J '- Jt/fijif iij\£- 

ij*U& fjd 

~di f of ) f f* ‘^r'-’ <—> /(Deposi tors) j') -f j^i J j 

?Ji' < bg^ijJ>^ / ‘si-ijr~i{j'fi£v^j>'S*tjL^fr 
~fj'\J2 itf-rtJ)r'-f^Ji--)jy'<— j / f </j? 'iC/tJf-J iJ£ 
LrJ$c- ^Ljf fgf.tc- jtfCj'jlJ&fj/fy 
4rj/ i^/j'd^ ±iJj> i^f6/i>Aj>' ^Jytya 

L . f Jr*i ji'i l/f J*' u -c-Cif Jy*i ji't <=— J' >jLu / j' l l'i 

'<r 

<f- Jk Jl? (J^ ^JyU' Jjr' 

/ Jfj J) j' $i if j} f <=- L f Jr'j jf j' u 
& <=-Zi f fy (jf(Cost Of Production) jf J*'S' 

2SiV! -d&tj/fd /fl—j}<=-J>.^ijjif-fi—j'fifj} 

/ftL-j'S.^ r ifj^ifjj^'6jl( k Cosl)JJ^f’[J/^ffj^ 

i J , j!(Produce)j^J^S.<—' , ffii js j j*4i mj> - f-'i' 
^■ifj^/'Uf -&fj[r'/f^-j'i£‘ a>‘j’.JJ t i»JJ*<Z~ijj' 
J j yfJfyjjfj^/ifyJ'jj) -ja>‘/.jJ e itjjj==~if<c-/fj't=- 

jj*i ujj^-i f<—/Cj'/j''f^<— J i/^/C c — J ' J \^r~*- -^- *— <^~ J J 
2\<~-/i)u'S'f\ii})y j**iJ)?./}'-ljJ)f f<SrU^)»\j 
u -'y'iyf ij '—'/“f ? -fOf }**)jJ t itjj>f-f »jLJ c-j'c— 

JL^J*/ 1 -f-ji~)jJ)y^ff-i-.)jy'<f.fc-j'?/'-'kJ) 
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/ = Uj.Ll—.jjr/j'jLJvJijJ' 

^j'Jj/j) jj' < £L jl ^/ jA 
i-6 J./ £jA 4- !> Jtl <L e A 

J y l^ ,/t 0 » lT(Financier) i—'j 

jAe>* i jZ&jr*J'jJO'tfjAci'LJfi£jA\Cif'('tj:>z,jS' 
zJj'/jh'j* J'ltf/L j'Cjt zj> t/rfiCosDz/nJgjf 
y(Interest)j y’jtL-j' -(LJvjfj 1 jj'/,jj't Z — 1 ilX'jX.L 1 
Jtf t/(Cost) ^/u(Profit) ^’c/V tif t/(Cost) 

-i/ JJ' Jv^ 1 cvyr' ^ y < t"if /Jr" 

t/ 1 < S'Z'^f ?• — J" / <= - rV-' -<->/ -&Sj i/ j } £jj 1 

j'^,jjtJ'yjj£Lj^j'J>.»jjjfJ^/j'J^ 

t/iy Vt jj J tj r j:LLi-xJtjL*& 

t')s]c-Z/'jj' -C-sjtJJl')sjLz,jy' /L-jxjJj^ 

JUjLj/'X' 

LL- \j e/i) \j/ CL- ~s. 

L jtf JcUf't/i-i- ,/iy *Jf /r >f ‘U'j 4 j) 

/j/i//l^*(Insurance)t/ *J<‘f-t J -/ Z^jjtj'L 
jXsjfjj^'JjtL-f'jt/ jJjltf JJ' Jf'j/L&jJ 
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ijr* /j' £■ u J? y Jy JrcZt J' 4* $ * <- 

jiJtfj' 4* S ('*'>' -^'/-Klnsured) 

-Jl J S' / — A^Premium )i/ j S'/' u J^ \f 
Ji' i(f S/S^^ SS^ S ('f T <}j' 

'X' J- 'JJ ijt Z_/j J/C*** / J ^J> /■ '±Cj\(4 / f'/ Vr/ 
y.K /vJ 1 &/t j') f'j\> <~[j'f // // 

CV J ^ (^lJ^'J-^ -£-Jj«S''Z'j/zjZ£rJ-j'‘«'f('f 

J\/('/ffr'('- 'Jj r J''fJ^'^?£fj'S'-<r- 

^(Distribution of Wealth)*=^jj^ J (ti jj' -L~a 

U J) } Ss)'2—'f , /-2—'* S£z’'-^ )) J~‘ £r^-J' " J ?' 
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